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Update to Members of IFDA Council Activities for Quarter 4, 2019 

CP86 Insights Session on the OE Role, CP 130 and  moving closer the Senior 

Executive Accountability framework 

 

Dear Members, 

This is the fourth quarterly Council update to the IFDA membership in 2019. As previously noted we 

have continued to pursue positive engagement with industry stakeholders in particular with the CBI 

on CP 130, Irish Funds and during Q4 our colleagues at Link/Arthur Cox and Deloitte in supporting 

their recent conferences.  

The INED conferences in November by these industry colleagues were supported by key notifications 

through the IFDA. The level of thematic and regulatory activity remained high in Q4. We will look 

back at 2019 as a period of material and contrasting challenges which includes  CP86, Brexit, 

Liquidity, AML and Outsourcing Regulatory Fines, Closet Index Tracking, Culture, the pending Senior 

Executive Accountability Regime (SEAR) and the recently issued CP130 regarding the Treatment, 

Correction and Redress of Errors in Investment Funds. Heading into 2020, the Council will continue 

to push forward on the initiatives noted in our strategic plan 2018- 2020.  

As we approach the new year and a new decade it might be useful to just remind ourselves of what 

the key pillars for IFDA 2020 Plan which we set out for member in Q1: The strategic themes we set 

ourselves and presented to the members in February are as follows; 

- Culture & Diversity. 

- Regulations & Governance.  

- Brand Awareness & Stakeholder Development. 

- Membership Development & Communications 

It is important to note that the IFDA will continue to focus on developing sustainable engagements 

with other industry stakeholders and supporting the interests of the IFDA members.  

IFDA Administration & Technology Committee 

The new Technology Committee commenced a review of the IFDA website and Social Media 

opportunities. We have experienced several anomalies in processing new IFDA Membership 

applications via the webpage. Sincere apologies for any inconvenience in this regard. We hope to 

have a solution as part of the effective IT and Communications programme in time for our next 

members meeting in early January 2020. We remain keen to ensure that the IFDA can contribute to 

on-line discourses on topics impacting our members, industry best practice and the evolving 

regulatory and legislative landscape. We have a closed IFDA group on Linkedin for members only – 

https://www.linkedin.com/groups/8434561. If you haven’t asked to join, can we encourage you to 

do so? We also now have a Linkedin page which posts and shares relevant content externally and 

https://www.linkedin.com/groups/8434561


will help to increase our profile. Please take the time to like and share content you see from the IFDA 

in your on-line feeds where appropriate. 

The IFDA Forum in October 2019 

We hosted a members meeting on October 22nd in the State Street offices at 78 Sir John Rogerson’s 

Quay.  

At this event we facilitated a Panel Workshop with a particular focus on ‘CP86 and the OE Role – 

Practical Approaches to the OE Function’. 

This InSights session was developed in response to members concerns on the CP 86 initiatives by the 

CBI during June and September. It was noted by many of our members that the recent CBI CP86 

Implementation Survey held a particular emphasis on the conduct of the OE function.  Members 

were canvassed in advance to submit their questions on the topic and these were collated for the 

panel by Brenda Buckley and Noel Ford of the IFDA Council. 

We are very grateful for the generous contribution to this members session by Sarah Cunniff (Arthur 

Cox), Ken Owens (PWC), Tim Madigan (INED) and Paul Dobbyn (INED). The panel gave an informed 

and balanced assessment of what an effective OE framework and reporting could look like and also 

what the current industry best practices are trending towards. 

This was an important session for the IFDA and the attendance was very positive. There was 

significant engagement from the attendees. We want to encourage members to submit suggestions 

of particular interest for future InSights Sessions. Please do contact any Council member with 

suggestions or submit an email to Secretary@ifda.ie.  

Also during the October members meeting we conducted an IFDA members’ diversity profile 

snapshot survey. The results can be found in the separate attachment to this newsletter. We will 

also post the results on our website in the New Year 

New Regulatory Initiatives 

2019 has seen the topic of culture fused with the overarching approach to regulatory oversight. 

There are many important regulatory initiatives that are occupying board time and the role of the 

INED to remain informed and objective is becoming more and more important. Here are a few topics 

that we need to aware of and supported on: 

Liquidity Management and a new Brexit period post-election. 

Liquidity and Closet Index Tracking  

CP86 Questionnaires moving into on-site visits starting in December 

Outsourcing and Operational Due Diligence, one year on from the sanction of JP Morgan by CBI 

IOSCO’s paper on Investor Protection. 

ESMA’s Paper on Derivatives as used in UCITS Equity Funds. 

Guidelines from the CBI on AML and CTF. The 5th EU AML Directive 

CP130 from the CBI on the treatment, correction and redress of errors in investment funds. 

CBI’s paper on commissions to financial intermediaries. 



CP 130 Working Group – Submission to CBI on December 9th 2019. 

The CP130 Committee was supported through input and support from IFDA Members and in 

particular special thanks to Lisa Martensson, Shane Coman and Donard McClean for their efforts and 

work on our response to the Consultation Paper. This Committee, chaired by Conor Molloy – 

responsible for Regulation and Supervisory Policy engagement with the CBI, reviewed and 

incorporated responses from IFDA members and wrote IFDA’s formal submission following Council 

approval to the CBI by the submission timeline of December 9th 2019. We were encouraged by the 

contributions from our members. In addition our CP130 Working Committee met with the CBI in 

response to their invitation for a pre submission Workshop on CP130. The IFDA’s contribution to this 

CP130 Workshop was well received.  

 There are several key areas of potential change and more importantly clarification that will come 

out of this on-going CP130 dialogue with the CBI.  We will, of course, share the submission with 

members on the IFDA website. 

Membership. 

We will be issuing annual subscription notices for 2020 in the New Year. There are still a small 

number of membership fees outstanding for 2019. Your immediate attention to this would be 

greatly appreciated. Our membership numbers have also continued to increase in recent months. 

We are particularly pleased to note the increased percentage of women being admitted as 

members. This is an important delivery for the IFDA and forms a key pillar in our two year 

programme for developing the IFDA into 2020 and beyond.  

Next Members Meeting. 

We plan to host our first members meeting of 2020 on January 16th in the St. Stephens Green Club 

on St. Stephens Green. The Council will provide updates on our 2020 plans. We will also host a 

session on how to compete for and win fund directorships with industry stakeholders offering advice 

and insights on how the sector is changing and where the key skill sets may lie going forward. 

To conclude may we wish all our members a very happy Christmas period and all the very best for 

the New Year and new decade. 

 

Kind Regards 

IFDA Council. 

20th December, 2019 

 

 


